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LATHROP A HAUEISEN,

20" Law Buildiag,

duy and Seil

STOUCKS AND IS3ONIDS

NEWTON TODD
INVESTMENT

I WILIL BUY-—

New Telephone Bonds
Indianap:lis St. R. R. Eonds
American Central Life Stock
Security Trust Co. Stock

FLE CHER BANK BUILDING.

SAFE DEFPOSITS.

.

S. A. FLETCHER & C0.S

Sate Deposit Vault
30-34 East Washington Street.
Absolute scfety against fire and burglar. Po-

n day and night on guard Designed for |

safe keeping of Money, Honds, Wills, Deeds, Ab-
stracta, Sliver Plate, Jewels and valuable Trunks,

Packages, ectc. Contalns 2,100 boxes.
Rent $6 to $45 Per Yeaur.
WILLIAM A. HUGHES - « =« Manager

YOU AKNOW

what interest you get, and you will be certain
to get it—5% Per Cent. Minnesota farm
mortgages. We have dealt in them for thirty
years.

THOS.C. DAY @ CO.
Leaw Building

MODERN METHODS

Constantly hindling the largest propo-
mitions in the country—we can handle
yours. We act asconsulting accountants,

BAKER-VAWTER CO.

Auditor s, Accountants, >ystematizers.

LOOSE LEAF SYSTEMS

J. ©. COFPELAND, Accountant for Indiana.
¥ Stevenson. Wew 22%9: C. U. Green 4292.

FINANCIAL NEWS
AND COMMENT.

No feature of the stock market recently has
been more marked than the concentration of

vading upon a few issues, while the vast ma-

Jurity of stocks In the list has contributed little
or no business. Tnis .act has been advanced, ap-

parently with good reason, as an argument in
favor of the assertion that the market was not a
public market, but one governed by speclal influ-

epces, and the malnspring of which was buying
by certaln Interests for specific purposes, as dis-
tinguished from a general Investment and spec-

ulative market. That the (rading has been very
much concentrated there Is no doubt, but the

full force of the statement is not made apparent
except by actual comparison of the present dis-
tribution of trading with that in a market gov-

erned by different influences. The following table
comains a list of the twenty-five most active
stocks of the past week, In comparison with the
tweniy-five most active stocks in the week ended
March 3, 191, at which time there was in pro-
gress a genulne bull market in which the public
was tracing very heavily. The table shows that
this year the twenty-five most active issues sup-
plied practically the whole market, 93 per cent.,
while in 1%l the same number of most active

represented only o per cent. of the total

ne figures are interesting.

Four Days
Week Ended Ended
March 30, March 31,
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ted C T 07,505

tn-'l:.::;'l:e pf?wr. 4,78
Smelting & Refining........,

American »

"7 Alchison ...

Al B it ivinsdoiraerninh
& Ohio

Iyn Rapid Transit........
Chesaprake & Ohio....ovovnvnsen
m. - ‘ qulncy.colltu---.-.

Chi.; Mil. & St. Paul............
m. R. 1. & Pacific
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e & Nashville...........
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Mexican Central ........coccvnees

Missour! Pacific .....

;' Y.. Unt. & Western..........
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Pennsylvanla ....... ccoeeveieees

People's Gas 5
R
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Island
thern Pacife .....c.ccccceanes
Bouthsrn RailWay .....c.oevceve,
nited States Steel.....
nited States Steel pfd.........
Western Union

Total, 25 stocks.........cc......5,000.215
Total, all stocks..................7,632,193
FPercentage, 25 stocks, of all -
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* * +
This is an era of big competitions, as well as
of big combinations. It may almost be sald that
48 the size of corporations has grown, and as
capital has agegregated In vast sums. there has
been a corresponding growth in the size of com-

petition. Speaking in generalizations, it seems to
be a fact that while the multitude of small com-

petitors bhad been eliminated, there has been left

the competition of mighty groups of capitalists,
For instance, if there had been no union of
States in this country there would be now forty-
five independent nations competing with them-
selves and with foreign governments. But the
forty-five States have n combined In one na-
This has eliminated much small competi-

, but the t competition of the one great
with other powers of the earth re-

It is easy for any one to apply this {llustra-
tion to the financial and industrial world. Con-
tions have brought together many former
competitors, but competition has not been
altogether eliminated. The competition s 5o
longer of milllons of Individuals. It is a compe-
titlon between corporations. More than that, it
s a competition beiween miany of these corpora-
tions grouped iInto afMilated systems with
other corporations groupesd into other systems of
ene great financial power inst another. Thus
this time there is recognized as existing two
powers In the finance and business of the
. These powers frequently act together
may bhave certain interests in common,
are independent, and sometimes antag-

it is the tendency of modern business to
te competition Is true. To such an extent
this been carried that immense changes have
place, giving rise to many difMicult eco-
jc and moral problems. But stlll competition

remains, though It is competit‘on higher up.
Is competition among glants. The public attitude
to be that of recognition of the economie
of the ellmination of the small com-
itlen. So while they rejoice at the downfall of
Northern Securities combination. they are
not anxious for a general destruction of the prin-
of combination because they know that in
there is strength. Exampies of the big
mﬁ!uﬂl are seen now in the rivalries of the
and Peumyl\'gnu systems and the differ-
between the Unton Pacific and the Great

1 parties —Wall-street Journal.

Bullding Permits.

Mrs. Bertha Park, repalrs, 92 South Missour!
otreet, §7%
J. J. Schafer. frame cotlage, Adams street.

mw-am street, $1.120.
) h Fries. repair of dwelling, 1034 North
L street, 300,

Bfroymson, two-story double frame, 1423
%0 1425 North Alabama street, $2 000
R. J. Leonard, addition to frame dwelling, 1543
Il‘rn;..nl ‘;'trm. 600 >
agner, repair dwelling, 1808 Single-
ton Street. $10v i
Charles J. Elchrodt, brick addition to laundry,
heast corner of Central avenue and Nine-
tesnth street. $670.
brick dwelling, 714

J. V. Auckwell, repair of
frame :
- - dwelling
Jdohn Koch,
s
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North New Jjersey street, $100.
V. . addition to
West Thirt
‘rospect street, near Olive street,
®. 0. Hamilton, dwelling. 22 Summit street,
Clayton Potts, 139 North Capitol avente. $100.
.ﬂ:loos'or. repair of dwelling, 29 Decatur
Albert Githens, frame shed. 61§ Terrace ave-
Bue, 85 -

A. Erown. ‘ l.'TJ. addition and repairs,
& Co., 181 Yandes

and M. L. Collins, two-story frame
North Capitol avenue, near Thirty-

reet. §1.%00
two-story frame dwelling,
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repairs,
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F. Bharer,

street, £1 400,

Golf Club, frame clubhouse, Myers
near Twentleth street. in Riverside Park.

A. Baker, frame cottage, Histt street, be-
Howard and Lambert streets, $700.
Pollard, frame cottage, 222 South Tem-

800,
mmmmn«mm-
. two brick and stome porches, 1502
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RECKIPTS WERE LARGER
LOCAL PACKRERS WERE

AND
BEARISH.

=3

At Was

the (lose Was Only

One Time the Decline

Cents, but

10 Cents Lower—=Cattle Strong.

Receipts and Shipments,
HOGS —Rece |

e
Shipments

CATTLE
Shipment:

SHEEP—Receipts
.“'hl[l'lu nts

a.500
1. 0MM)

Receipts ..... vervesess  TEMD
110

Light
None

UNION STOCKYARDS, INDIANAPOLIS, Apri
5.—Hogs—There was a {alr
Te to-day the
and the supply was a little better than the aver-
age on Tuesday for geveral
standing this, the market opened with a very
fair demansd from shippers, and a few scatiering
sales at the start were at about steady
prices. Local packers, refused to pay
steady prices, and when shippers discovered that
there would be no competition on that basis they
#2lso reduced their bids rapidly. Later most
transactions represented a decline of Zie, and
at the extreme cloge of the day the market was
in the neighborhood of i6c lower than yesterday.
It appears that the good medium to heavy grades
sufferasd the most, and at the extreme ¢l
there were none of this class selling above 35.40
The range !n sales to-day was from $5.20 to $5.30,
and most of the supply sold at £5.30@5.40. Quo-
tatlons:
Good to cholee medium to heavy.........885.%
Mixed and heavy packing................ 5.25
Good to choice light weights.............
Common to fair light welghts . Jd
Inferior to best pigs...
Roughs and stags.... ... ... ..... ...
—Representative Sales.—
Dk Pr. No. Av,
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Cattle—While about an average for this time
in the week recently, the receipts of cattle to-

day were not large, but proved to be about equai
to the requirements at this time. Most of the
different grades were represented, and the quality
and condition of the consignments was equal
to the average for some time past. The market
openea with a very fair request for the choice
Hght to medium welght cattle In all departments,
and such as answered this description sold at
least steady as compared with prices prevailing
for equal kinds compared with the close of last
week. There was a very limited outlet, how-
ever, for heavy cattle of any kind, and It was
difficult to arrange terms. The competition for
the best heavy steers was especilally weak, and
although the supply was small salesmen were
finally forced to accept lower prices than equal
kinds sold last Friday. The decline was gen-
ernlly estimated at 10c, and this, of course, mao
the margin between medium welghts and heavy
steers rather narrow. There were a number
of good cowms and heifers in the offerings. and
prices for extra good ones appear to be higher
than at any time recently. But it was claimed
that there was no quotable advance, quality be-
Ing considered. Evidently, however, there was
a good strong market for this class of stock.
Common to medfum cows and heifers did nat
sell as promptly as others, but there was no
perceptitle chamge In prices to-day. There was a
fair demand for feeding cattle and sales were
usually at about former prices. The bull mar-
ket was also steady and calves sold usually about
25c lower. Quotations:

—Steers.—

Good to cholee steers, 1,350 Ibs and up-
PRI oviisn s ontanessssins s iesEadrie
Plain fat steers, 1,350 Ibs and upwarde.
Good to choice 1,206 ta 1,300-1b steers. ...
Plain fat 1,200 to 1.300-1b steers
Good to choice 900 to 1,13-1b steers
Plain fat %% to 1,130-1b steers S
Cholce fesding steers, 1.000 to 1,100 [ha. ..
Good feeding steers, %09 to 1,100 lbs.....

Medium feeding steers, S to %00 1bs...

Common to good stockers................
—Heifera. —

Good to cholce BRESYS /o w sl s a v e ssitl
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Falr to medium helfers.........ooooen. ..
Common light heifers......... S—

—Cowsa,—
Good to cholce cows......
Fair to ‘'medium cows
CCanners and cutters. . .........oovvvnvnnnn.
Good to cholce cows and calves
Common to medium cows and calves. . 2
—Bulls and Calves —

Prime to fancy export bulis.............. 80 806
Good to cholce butcher bulls...oooue ... 3.0047
Common to fair bulls....... e coasaven o VNG
Fair to best veal calves.................. 500G

Fair to good heavy calves................ 2.50@
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Sheep—With no improvement whatever in the
marketing of sheep and lambs and not enough
here to establish prices for any grade. there is
nothing to say of the market different from
what has been sald for a long time. Reports
must be Influenced by the conditions sisewhere,
and, of course, such Information can hardly be
expected to be absolutely correct. Even the
local butcher trade could consume much larger
supplies than have been coming for at least a
month, and there Is no doubt that shippers
woild be In evidence In the market If they
could, get enough to make a shipment. There-
fore, there Is no reason to doubt that good stwk
in all departments would sell on a basis of
g:i-eu quoted. As yet not enough elipped stock
been received to indicate the relative posi-
tion of prices as compared with wool stock, but
shippers should allow for about ¢ to 51 differ-
ence. It is expected that there will be a shrink-
age In values of spring lambs as the season ad-
vances, but just what this will be, of course.
cannot be foretold. Quotations:

Spring lambs seenpitsnvikinntiii 0.00
Good 1o cholce lambs 5_&’;,.\)
(f:mmnn to '::;edlum lambs.......co000a. 4 5.5
ommaon to best yearlings............... 1756 4.5
Good to cholee sheep. .......ooovennnn... 3.5 4.00
Falr to medium sheep. ... ...coovviinnnnnn la 375
ll..l:lh' L m MGoc-o.nnnc-.oo.oa : :-
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DISTRIBLTION OF DEALINGS IS THE
BEST DEVELOPMENT,

Buying Is for Investment==Nteel

unict—donds Active.

Gah, G
4000
4,1 S0
15,673, 1650

LIVE STOCK NOTES.
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The marketing of hogs for two days is a little
the total
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obvious phenomena in dealings in an open
exchange
of about Tt
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0 larger than a week ago and show
| falr improvement over a Year ago.
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There was one load of hogs =old at $5.50 and a
few sales at $.45 yesterday morning that could
be considered at least steady compared with
Monday, 'but later the best heavy hogs could not
be 30ld above $5.40, and sales at .35 40 at the
cioee of the day were for about the same class
of hogs as sold at $5.40@5.45 yesterday. Hogs
averaging as much as 200 |bs that were more on
the mixed order =old as low as & 30.
+ + +
Up to a late hour yesterday $5.10 was the best
price that had been offered for steers, and the
highest sale was $4.90 for cattle averaging 1,271
o L3362 lbs., Steers averaging %8 to 17210 Ibs
sold at S-I’.:-J’[;-i 0, and other sales of killers aver- |
Aging 516 to 1,005 ranged from $3.9 to $4.40.
Stockers and feeders sold from $3.30 to $34.25.
+ + +
There is a continued decrease in the marketing
of sheep and lambs, the total thus far this week
being fully 100 smaller than the same tirie last
week and over 100 smaller than the correspond-
Ing time a year ago. The receipte yvesierday

were considerably less than a week ago and a
year ago.
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Into the securities market.

There was also less disposition
the unexplained buving of Unilon
competilion for control, opinion leaning rather to
#n accumulation by powerful capitalists moved
more by investment considerations 'nlon Pa-
cific was conspicuously aloof from the day's
upwara movement, but it had no appearance of
being in free supply or being pressed for sale.

I'nited States Steel preferred also failed
ghare fully in the day's strengzth. The Kknowl-
edge that nothing would be announced wuntil
after the cluse of the market regarding the
preferred dividend and the quarter’s earnings
discouraged trading in the stock. It was gen-
erally assumed, however, that the full dividend
would be declared on the preferred. There was

was

vastly lmproved in tone in

interests had de-
in the
assels, Judi-
Ilmit the fleld
any incursion

&t advantage

to attribute

The
part

rising market,
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bonds on a strongly
news did not seem
genern] movements.

Reparts of rains in the Southwest may have
induced buying of the graln carriers in that see-
tion The reports of rallroad earnings for the
fourth week in March which came to hand were
distinctly better than the recent average, espe-
clally In the Southern and Southwestern sec-
tion= Frices of cuopper rose strongly both
and abrcad, and the strong statistical
In the trade Is much dwelt upon.

The local tractlon as a group moved upwards
without news The great anthracite carriers
were inclined to lag on account of the Supreme
Court decislon requiring the companies to pro-
duce their contracts before the Interstate-com-
merce Commission,

Sterling  exchange moved quite decisively
away from the point of profit on the triangular
gold +«xport operation both here and in Paris.
The market closed irregular and with the ef-
fects of realizing quite evident.

Bonds were active and strong except for some
realizing In Union Paclific convertibles. Total
sales 2t par value were $4,600,000. United States
twos advanced 1§ per cent on call.

Sales and the range:

RAILROADS—
Atchison
Atchizson
Baltimore &

B & O, pid
Canadian Pacifie
Central of New Jersey....
Chesapeake & Ohilo

day’'s
in the

ELSEWHERE.

CHICAGO, April 5.—Cattle receipts, 2.000;
l].'j:lr'l:h_'t_fh)“'; good o prime steers, nominal,
$.545.%; poor to medium, $3.00a5; stock-
ers and feeders, $2.50G4.30; cows, $!.75614.25:
1’1_"11"4'9. 3.‘_‘(:_:{..':); cuarners, $L75@2.60; bulls,
$2604; calves, B@6;, Texas fed steers, H.o@
465,

Hogs—Receipts to-day, 13,000: to-morrow,
LWag left over, 28,020; mixed and butchers,
H.20a5.40; good to choice heavy, $5.30@5.45;
rough heavy., $.10G5.90; lght, $.0665.30;
bulk of 5_:111-3, $£5. 155,30,

Sheep--Receipts, 10.100; market strong to
l0c higher; lambs strong to 10¢c higher; good
to cholce wethers, $1.75u5.50; fair to choice,
mixed, $.0@4.50: Western sheep, $.55a6.50:;
native lambs, 4.5046.00; Western lambs,
$H.75046.90,

ST. LOUIS, April 5.—Cattle—Receipts, 3,500,
including 1,000 Texans. Market steady. Native
shippirz and export steers, $4.75625; dressed beef
and butcher steers, $1.7505; steers under L000 Ibs,
$.500L.45, stockers and feeders, $3.75G4.40; cows
and heifers, $§2.204p4.30; canners, $2.10g2.50; bulls,
4.5 calves, §iu6, Texas and Indian steers,
$3.504.3:. cows and heifers, $2.65673.60. Chicago & Alton.........

Hogs—Receipts, 7,000, Market lower. Pigs and | C. & A. pfd.....
lights, $4.85@5; packers, $5@5.20; butchers and | Chicago Great Western... 12.500
b«-_st heavy, s":.:!ﬁq..'. 45, Chicago & Northwest.....

Sheep—Receipts, 2,000, Market steady. Native | Chi,, Mil. & St. Paul... . 20,400
muttons, $4.5045.25; lambs, $4.90@5.60; culls and | .. M. & 8t. P. nl
bucks, $264.50; stockers, §26r3. Chl. Term. and 500

KANSAS CITY, April 35.—Cattle—Recelpts, | {04 T. and T. prd.... 1.300
1000, including 400 Southerns, Market steady to : o Gy C. & St L.....
L

position

High- Low- Clos,
est. est. Bid
rRL 7
9214
Soag
b1
115%
15514
3

35
174

Sales,
71,800
. o.M

14,500
L
500
200
Rim)
100

sedmsEEREBEERERREE

pfd

700
LT
4
1.5400
1,500
300
200
5,800
l.f-'i ]
200

strong. Export and dressed Yeef steers, $4.49 | Uolorado Southern

f6.25; ‘alr to good, $3.50@4.50; Western fed steers, . 8. first pfd

$3.650714.45; st-n'kvrs_umi Teeders, $361.50; Southern . B, _'“\"'”n

steers, $3.63614.23; Southern cows, $2.65G3.5); na- | Velaware & Hudson.....

tive cows, $l404; native helfers, $3.5044.25; bulls, Del., Lack. & “.'13‘

$2.5093.55; calves, $36i6.50. Senver & _Rio Grande....
Hog=—Receipts, 11,500. Market 5¢c to 10¢ lower. I: & R. G. pfd..........

Top, $5.25: bulk of sales, $5.06@5.20. Heavy, $5.15 | Erie

@5.25; packers, $.05@5.20; pigs and lights, $i.35 | Erie first pfd..

@510, hrlo‘ second pfd...........
Sheep—Receipts, 2,000, Market steady to strong. ”‘_“"f:”‘ Valley

Native lambs, $6.25@5.75; Western lambs, 34 | Hocking Valley

5.8:; fed ewes, $4.30@4.73; vearlings, $i.75@o.90; | Jlinois Central

stockers and feeders, $2.75@4.25. lowa Central ..........

e S S : lowa Central pfd
NEW YORK, April 5. —Beeves—Receipts, Kansas ity b‘!uuthprr_,.__
No trading: feeling steady. Dressed beef steady | K. . S, prd
at 61%44f5%c per Ib. Cables unchanged. Exports, Loulsville & Nashville....
430 cattle, 1,618 sheep and 4,000 quarters of beef; Manhattan L
to-morrow, 8 cattle and 4,400 quarters of beef, Met. Securities e
Calves—Recelpts, 244 Market barely steady. Met. Street-rallway
Common to prime veals, $3@7.25; little veals | Minn, & St. Louls........
slow at T%@llc per Ib: choice, 11%e; country | M.. St. P. & S. Ste,
dressed calves easy at 6§§9%c. M., St. P. & 8. 8. M.
Sheep and Lambs—Receipts, 160, Sheep nom- | Missouri Pacifie
inal; lambs steady but quiet. Prime to choice

Mo.,
lnmbsi. $6.50@%.62% . no sales of clipped stock re- | M.. K. & T. pid.. .
ported.

Nat. R. R. of Mex. pfd..
Hogs—Receipts, 3,801. Market nominally steady.

New York .

LOUISVILLE, April 5. —Hogs—Receipts moder- | Norfolk & Western.,.....
ate. The market openad steady to 5c higher on | N- & W. pfd...............
all the early sales of hogs weighing 165 lbs andg | Ontario & Western.......
up and steady on all other grades. The market | [ ennsyivania
soon eased off, due to weak reports from othar | F'v €. C & St Lo.......
markets, and the general sales may be reporteq | Beading
as follows: Cholce corn-fed hogs, 185 Ibhs and | Reading first
up, $5.45@550; light Yorkers, $5.20; heavy ples,

Reading secone
$4.90: light pigs, $4.50; roughs, $4.25G4.50. Pens | Bock Island Co........
cleared.

Rock ls_tiandF("g(.‘ -
OMAHA, April 5.—Cattle—Recelpts, 5200, Mar- g: lf};tgﬁs'SOiuhw‘;;:;-”;::
ket strong to 10c higher. Beel steers, $5.600 | St. L. Southwest, pfan_”
5.15; cows and heifers, $3§4.10; stockers and
feeders, I2.70@1.60; calves, $36@5.75.

Southern Paclfic
Hogs—Receipts, 9,500, Market Se lower. Heawy,

Southern %all‘wﬁly A

Southe rilway pfd....
$5.0605.15; mixed, $5.05@5.10; light, $5@5.13; plge. | Texar & Pacific.. >
$404.75.

Texas & Paclific.......... .
Sheep—Recelipts, 2

- Tol.. St. Louls & West..
_7,000. Market strong to 1l0c T.. St. L. & W, pfd
higher. Sheep, $365.30; lambs, $5G5.85. I nion Pacific .
PITTSBURG, April 5.—~The Ohio Live Stock | I'nlon Pacifie pfd.........
Commission Company repqrts recelpts of cattle, | Wabash ........
1%. Market steady at Monday's quotations, Wabash pfd .........
Hogs—Receipts, 1,000, Heavy and medium sell. | Wheeling & Lake Erie....
ing at $.6605.70; heavy Yorkers at $5.80G5.65: Wisconsin Central
lght Yorkers, $.50@5.55, and pigs, $5.4065.50. Wie. Central pifd
Sheep and Lambs—Recelpts, 640. Wool sheep EXFRESS COMPANIES—
selling from §.40 down and wool lambs from
%.% down. e A
BUFFALO, April 5.—Sadler, Huddleston & Co. | I'nited States
report receipts of hogs, 7.000. Heavy selling at Welle-Fargo ...ccecoven
$5.65@5.70; Yorkers, $5.50, and pigs, $3.20. MISCELLANEOUS—
Sheep and lamb market steady. CELEAS
Amal. Copper

Cattle market dall. . .
CINCINNATI, April 5.—Hogs active and high- | 40 éF;n?i"‘g._*ij}‘(‘,"i’_(ﬁj:::

er at $445.50. _ .
Cattle steady at $2.2:6@4.75. ::nm‘l(-ritgtl:o:‘n‘t:;;nl"’:;l------
Sheep steady at $3G4.50. Lambs easy at $4.6086. | X merican Ice ; 100

Am. lece pfd M
THE COTTON MARKET. American '

American Linsced Oil...., ...,
Am. Linseed Oil pfd
American Locomotive

NEW YORK., April 5.—The cotton market | &% 1000, PO o am ™

opened steady at a decline of 6 points to an ad- \ '

vance of 4 points, and ruled steady around the

opening figures for the first ten munutes or so.

Then it developed weakness and worked steadily

Am. S. and R, pfd........
American Sugar Refin....
downward during practically the entire session.
closing at about the lowest of the day, a net

Anaconda Mining Co
Brooklyn Rapid Transit.
decline of 36 to 68 points, with sales of about
800 000 bhales,

Col. Fuerl and Iron.......

Coneclidated Gas
Corn Products
Corn Products prd..
*Distillers’ Securitics
General Electric
International Paper ......

The initial changes were in keeping with the

cables, which were disappointing as to spot cot-

ton and the old crop months, while the new

crop positions were a shade better than ex-

pected. Later, however, Liverpool turned casier,

with private cables ascribing the decline to sell-

ing by American interests, and, while receipts

Inter. Paper pid
International Pump
Inter. Pump pfd..........
National Lead SRR
North American .........
Pacific Mall 700
People's Gas ........cvc00e 4,500
Prezaed Steel Car.. LB
Pressed Stee] Car pfd
continued very small, local sentiment was aftect- | FLul!lman !-:1'“1l ‘
ed more powerfully’ by the talk of cxtensive | Republic Steel ...
curtailment in the Fall River spindleage and | Bepublic S - I
also by the continued indifference of spot buvers, | [rubber “_-‘u-' '.: SLASo S Tt
There was some covering here and a illll:" H‘.'lhhrr‘- "iuu !tl-(."l
buying through commiselon housys, while a jocal T'n:l ." fmlaotﬁi:‘-_m
professional element seemed disinclined to sell ‘."';“‘,'_‘*:‘hj‘ O
aggressively owing to apprehensions that New | L° e .:ﬂ‘.‘:!{:’a.r.r.....
Orleans bull leaders would support the market :'m::”}{..':‘l(r ped L%
on breaks. . 8. ral
As the session progressed, however, there were | L 01 1 ’btl:-i:t:s 1»'r ;hh;
no indications of New Orleans buying and the | .. 5 Bubber TSteol. . 26
bears became bold. Prominent Philadelphia in- | [/0ited States Steck...... 200
terests also were reputed to be heavy sellers, l-\"h- ‘ﬁ‘-..l --p Electric -
both here and In Liverpool. and a prominent Westing -ix_ni-l slectric il
local spot house, credited with representing a “.'.':"'m--if?-n,;
Wall-street operator, was a heavy seller and B SWIGNE, =
reported to be gunning for the weak long interest UNITED STATES BONDS—
in an effort to catch stop orders. I'nited States refunding twos,
A= prices worked downward to around 14.00e Uhited States refunding twos.
for May and M.5¢ for July, it looked as though | {7nited States threes, registered
this object had been attained. for when a report | {nited States threes coupon -
was circulated of short time in Fall River prices | trnited States new fours, registered. . ... ...
broke :—'l’mrplz. with May I:(-achll’-b! 14.52¢ and I'Ill;;°'| ;_.l.j“'__g new fours., covpon..
July 14.74c. The new crop ruled reiatively steady i'nited States old fours, registered
in the early trading, but later was affected by | 'nited States old fours, coupon
better reports from the belt as to climatic con- 4 paipm ™
ditions, which now appear to be seazonable with RAILEROAD BONDS—
the exception of rather low temperatures in soIne
sections,
Port receipts for the day were light, and the
esthicates for to-morrow’'s leading points made
bullish comparisons, but exports continued |ight,
and the quietness of the Liverpoo! spot market.
which reported sales of only 400 bales, was
disappointing (o the bulls, who had been count-

Atchison general fours..
Atchison adjustment fours
ing on a better demand from Manchester after
the holidays.
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Atiantic Coast-line fours..

Baltimore & Ohio fours...... Py e T AN T e
Baltimore & Ohio three-and-a-halfs. ...

Central of Georgia fives. ..
Central of Georgia first inc
Chesapeake & Ohio four-and-a-halfs....... -
Chicago & Alton three-and-a-halfs..... e
Chicago, B. & Quincy new fours X
Chicago, M. & St. Paul gen. fours

(hicago & Northwestern consol sevens.......
Chicago, R. 1. & Pacific R. R. fours..........
Chicago, R. 1. & Pacifie R. R. eol. fives

The dis- | ., C., C. & St. Louls gen. fours

materially | Chicago Terminal fours
increased the supplies. and further cheapness | Consolidated Tobacco fours................

was regarded as certain, entalling a possible | Colorado & Southern fours.........
exrly reduction of the Bank of England's rate | Denver & Rio Grande fours

of discount and the opening of the way 10 the | Erte prior Hen fourS. .. ...cccovevicnneinecesanas %
flotation of a number of new loans. Erle general fOUrS, .. cvitiestimancrsssissscnarens Soly

Money Easier at Loundon.

LONDON, April 5.—With the opening of the
month rates for money were easier,
bursements of the April dividends

#5215 STOCK MARKET INPROVES ¢
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[Mever & Kiser.)
April 5.—With the exception of
the wk was generally
and while wetivity was curtalled,
was good and sentiment com-
bulligh. The fluctuaticns in Unlon Pa-
vific were comparatively narrow, and at no time
-

iid It show any strength, It the
ACLIVE
excellent =selling of it. There was a reglstance to
pressure manifest throughout and it seemed very
plain that the Insiders were taking care of the
stock, while making no definite effort to advarce
its price. Southern Pacific ranged next in activ-
ity and was strong throughout the day. The tone

NEW YORK,
Union Pacific
strong to-
the

st market
lay.

undertone

decided wWas

| of Southern Pacific was, in fact, in contrast 1o

here |

Union Pacifiec. There was no news development
of Importance in the Northern Securities matter,
and both sides refused to discuss the action of
the Harriman interests further. The next step
will be the filing of the answer of the Hill-Mor-
gan contingent. Traders to-day were particularly
interested [n the action of the directors of the
Steel Corporation. The announcement made after
the close of business was not wholly unexpected
and, conseguently, is likely to have any
marked effect. The detailed statement will ap-
pear in the morning papers and it will be easler
then o aAnalyze the reason for the directors’ ac-
tlon. Tas Steel stocks to-day were steady” and
Steel preferred displaved a very good tone. The
sinking fund bonds were notably strong. Atchi-
=on was exceedingly strong, and the stock Is be-
ginning to arcuse considerable bullish enthusi-
asm. Amalgamated Copper scored a substantial
galn and Colorado Fuel and lron scored a large
advance on small trading. There was some activ-
Ity In Rock Island common and that particular
“acurity acted well. Pennsylvania was steady,
but comparatively dull. The active stocks in the
early afternoon showed considerable strength.
The movement in Amalganiated Copper was re-
garded as professional. Brooklvyn Rapld Transit
showed In the earlier part of the sessfon that it
was in the hands of its friends and gave an ex-
hibition of apparent strength. Metropolitan was
very strong. St. Paul showed the effect of good
buying. London traded actively in this market,
selling on balance. Time money was dull and
easy, No more gold was engaged and sterling
exchange was easy in tone.
[A. R, Thompson & Co.]

NEW YORK, April 5. —Notwithstanding the
bearish developments of the past two days, the
market to-day was strong throughout and at

times almost buoyant under the aggressive buy-
ing of what was generally conceded to be strong

interest. No publie frpllnwinr was attracted by
the demonstration, but it is thought the purpose
of the manipulators was accomplished in the
discouragement of short selling in any notable
volume., There was no pressure to sell at any
time during the session. The action of the mar-
ket can be explained by only two theories that
seem at all tenable—first, that those who have
accumulated stocks jecenliy are making a mar-
ket upon which to unload their holdings, or,
secondly, that the big interests that have en-

ot

| gineered the late advance through their knowl.

edge of the actual state of affairs of the HIill-
Morgan contest are positive that no serious
trouble will result and are carrying out the
intention which seemed meanifest last week of
putting prices higher. Meantime outsiders can
only guess which of these theories is the more
probable, Certainly no trustworthy opinion can
be advanced upon the publicly known facts.

[Porterfield & Co.)

NEW YORK, April 5.—-The stock market has
been strong all day. London ruled higher in
most stocks. Opening was all a shade above last

alght's prices, with the exception of Chicago
Gias, which showed a decided weakneas. Union

Pacific was more moderate in Its movements and
was not the feature, The report that the Harri-
man-HIIl controversy is a friendly one to get the
legal status of the stocks, helped matters. Cop-
per was one of the strong features and got well
above 50. All grades of copper advanced We on
increased demand. United States Steel pre-
ferred was strong on positive knowledge that at
this afternoon's meeting the regular dividend
would be declared. Southern Pacific had quite a
movement. Tractions vere well bought and the
Giates speclaltles, Republic Steel and Iron and
Realty made 2 to 3 points advance, Taking the
whole market through it was a favorable one to
the buyers and locks higher to us.

Suit to Dissolve Merger.

ST. LOUIR, April 5.—Suit to set aside the $.-
000,000 consideration of the Missouri Electric

Light and Power Company, the Unlon Electrie
Light and Power Company and the Citizgens'

Electric Light and Power Cumpany, now con-
stituent corporations of the North American
Electric Company of Philadelphia, alleging that
the merger was effected by fraud, was instituted
by Morgan Jones, of Denver, in the TUnited
States Circuft Court to-day., My,
he is the owner of more than $100,0680 worth of
stock and that other stockholders stand ready to
join in the proceedings.

Through his attorneye he asks the court to de-
clare the merger illegal; that an Injunction he
forthwith issued to rvestrain the officers of the
eonso!iiation companies from a further use of
funde; the appointment of a recelver to take
charge of the Missourl Edison Company's prop-
erty and purchases pending the settlement of
the litigation.

Briefly. Mr. Jones's complaint i that tha
merger effected Sept. 8§, 1503, was voted without
his coneent, and that as a result the stock of
the Missourl Edison Company has greatly ap-
preciated in value,

Annual Meeting of Beet Sugar Co.

NEW YORK, April 5.—The annual meeting of
the stockholders of the American Beet Sugar
was held to-day In Jersey City. The
old board of directors was re-elected, except
that H. Rieman Duval was chosen to succeed J.
Archibala Murray. The report of President Hen-
ry T. Oxnard showed that during the stason 1903-
(4 the company produced $1,052,1% pounds of re-
fined sugar. The company owns factories in Cali-

fornla. Colerado and Nebraska, and is capital-
fzoed at S20,000 400,

Company

National Park Bank Elects.

NEW YORK, April 5.—John C. McKeson and
John C. Van Cleaf were elected vice presidents
of the National Park Bank in this city to-day.
Mr. McKeon for many years was vice president
of the Commercial National Bank of Chicago.
Mr. Van Clear has Leen assistant cashier of the
Natfonal Par® Bauk.

C. & 0. Makes Big Loans.

NEW YORK. April 5.—The Chesapeake
Ohio Rallrcad Company have sold to Kuhn,
Loeh & Co. $1,000, 00 of two-year-notes bearing 3
per cent. intevert. The price paild for these notes
is not discloged. The transaction, in effect, is
nothing more than a lcan o the raliroad com-
pany.

WILL CURTAIL PRINT CLOTH PR

FALIL RIVER, Mass., April 5. —Twenty of the
corporations in thiz clity engaged in the manu-
facture of print cloths, controlling sixty-five
mills, have entered into an agreement to curtail
production by shutting down two days a week.

The action s due o unsettled conditions in
the cotton and cloth markets. The curtallment
will begin next Thursday and will be continued
indefinitely.

The announcement does not come as a com-
plete surprise. Manufacturers, with a few ex-
ceptions, have expected a curtailment as soon
as the warm weather arrived. and some of them
say that they would have reduced the output
during the winter had it not been they were
afrald of thelr operatives being in want and
seeking employment elsewhere,

The curtallment is the second general one In
this clty that has occurred since the cotton
market began its upward movement a year ago
last winter. Last summer a large part of the
machinery was idle, and the outlook at present
is that a similar state of affairs will prevall for
several months this year,
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were §26.715.457, in both than
| enough to meet the dividends on both preferred
and common shares

Unfilled orders on hand for the
ed 1o 14,156,%1 tons, an increase of
aver the quarter ended Dee, 31 las
The preferred dividend is payabla May 16, Ac-
tion on the dividend was orted to be unani-
mMous No action was taken on the guestion
| of a dividend on the common stock.

The directors in attendance included J. P
| Morgan, H. ¢, Frick. Charles M. Schwab, D. G
| Reld, W. H. Moore, Ceorge W. Perkins, Robert
F. Bacon, President Willlam E. Corey., F. L
Stetson, J. F. Drvden, John D. Rockefeller, ir.,
C. A, Griscom, E. H. Gary. E. C. Converse,
Norman B. Ream. H. H. Rogers, James Gayley,
William E. Denborn and P. A. B. Widener.

ASPHALT COMPANY
OF AMERICA AFFAIRS

TRENTON, N. J.. April 5.—Henry Tatnall,
|rem-lver of the Asphalt Company of America,

filed a report in the United States Cireuit Court
to-day in which he states that holders of stock
of that company who transferred thelr shares
to the National Asphalt Company are not liable
for the assessment of $40 a share.

His report Is accompanied by an opinion from

his counsel, in which the liability of the three
classes of stockholders s examined. First, the

status of Flanagan and Richardson, the two
subscribers to 98,800 shares; second, the five
onriginal subscribers, Sidney F. Tyler, E. A.
Ballard, James Hay, George A. Huhn and James
(. Young, and, third, the 928 persons, as stock-
holders by transfer and not as original sub-
scribers, who transferred their holdings to the
National Asphalt Company.

Mr. Tatnall reports that the amount payable
in accordance with the assessment and not ool-
lectible from the National Asphalt Company,

which amounts to $23,953,680, does not constitute
a liabllity of any [former holder of Such stock,
and that it will not be to the advantage of the
property In the recelver's hands for administra-
tion to attempt to collect it, because it would
involve a waste of the funds of the property.

THE MONEY MARKET.

Rates on Loans and Exchange-Clear-

ings and Discounts.

INDIANAPOLIS.—Commercial paper,
cent.; time loans, 5% @6 per cent.

Earnings for of

and

quarter

|
| 12 CASes NWre

quarter amount-
921,58

e

§ per

Indianapelils Clearings.

Tueday's clearIngs........c.cooneeneeeceess 910,338 54
Corresponding day last year............. 1L013.145.81
Balances 206,552.54

L T T T T

New York Rates.

NEW YORK.—Money on call easy at 14@1%
per cent.; closing bid, 1% per cent.; offered at
1% per cent. Time loans easy; sixty dayvs, 2%
@3 per cent.: ninety days, 3 per cent: six
months, 34@4 per cent. Prime mercantile paper,
44,@5 per cent. BSterling exchange closed easy
and firm, with actual business in bankers' bilis

at $4.81.20@4.87.30 for demand and at $4.84 @

4.834.85 for sixty-day bllla. Posted rates, $4.854%
and $4.88. Commercial bills, $4.53%G4.53%.

Rates Abroad.

LONDON.—Money, 2G3 per cent.; discounts,
2m@2% per cent. Consols, 85 9-16@86%ec.
PARIS.—Three per cent., rentes, 9f 824%e for

the account. Exchange on JLondon, 25f 14c for
checks.

BERLIN.—Exchange on London, 2'm 46Ypfg.
Discount rates: Short bills, 3% per cent.; three
months' bills, 77 per cent.

Markets for Silver.

NEW YORK.—Bar silver, i%c; Mexican dol-
lars, #e.
LONDON.—Bar silver, 2514 an ounce,

Treasury Statement.

WASHINGTON.—Tuesday's statement of the
treasury balances In the general fund, exclusive
of the $150,000,000 gold reserve in the division of
redemption, shows:

Availlable cash balance.........ccseee...5223, 898 479

1 sansssrnses LN BET

NEW YORK MARKET.

NEW YORK, April 5.—Flour—Receolpts, 51,3583
bris; exports, 11,196 bris; sales, 95,600 bris. Mar-
ket dull and easy, with wheat, and quotably
lower. Minnesota bakers, §.10004.35; winter
straights, $4.95@5.15. Rye fiour dull. Corn meal
quiet. Rye easy; No. 2 Western, 8¢, to arrive
prompt. Barley dull

Wheat—Receipts, 12,000 bu. Spot easy; No. 2
red, $1.03 nominal elevator and §L04@1.07 nominal
f. o. b, afioat; No. 1 northern Duluth, §1.053§
| nominal f. o. b. afloat; No. 1 hard Manitoba nom-
fnal . o. b. afloat. Options developed further
weakness to-day under steady liquidation, fm-
pelled by a bearish weather map, lower cables

and semni-demoralization In outside markets
Near the close they ralliled on covering but
were fnally & @1%c net lower nevertheless,
| May, #4%4%c, closed at 85%c; July, MSGUINe,
closed at ¥l%c; September, KIGS2 11-18¢, closed at
Sty

Corn—Receipts, 63,425 bu; exports,
sales, 10,000 bu futures. Spot easy; No. 2 nom-
inal; No. 2 yellow, G8c; No. 2 nominal elevator
| and 53¢ f. 0. b. afloat; No. 2 yellow, 38c; No. 2
white, 37¢. Option market was dull and weaker
with wheat, closing “W4%c net lower, May
closed at &%i4c; July at iic.

Oats—Receipts, 108,000 bu. Spot steady: No.
2, 47¢; standard white, 48c; No. 2 white, #$lc;
No. 3 white, 45¢. Options quiet and featureless.
May closed at 4T'c. _ »

Hay quiet; shipping, 47%G30%; good to cholce,
Wuuitge. Hops quiet. Hides steady. Leather
steady. Woeol Srm. Coal nominal.

Beef dull. Cut meats dull. Lard dull; refined
dull. Pork quiet.

Rice dull. Molasses firm. Coffee—Spet Rio
firm; No. 7, invoice, 8%¢; mlld steady, Sugar
~Raw firm; fair refining, 33i-32c; centrifugal,
9% test, 3 21-32¢c; molasses suger, 2 20-32c: re-

fined firm. »  =— P
COFFEE FUTURES.

The market for coffee futures opened steady
at an edvance of 5410 points on better European
cables and reports of damfge to the coming
crop from uniavorable weather developments.
Light estimates for April receipts at Rio and
Santos alsoe had a bullish influence and there
appearel to be a better demand than for some
days past, with olerings limited. Prices conse.
quently ruled generally firm and the murket
closed firm at a net a-lwlu-.-e of 2005 points,
Sgles were reported of I_I-.:.;.l bags, including :
April &t S.60c, May at L.00gs.80c, July at isug
6c, August 2t 8.10c, September at 6.15816.35¢, Oc-
tober at 6.obiae, 40c, December at 6.506/v, 70¢c.

35,4689 bu:

|
! Loenl Cash Market,
I

Wheat quist; No. 2 red, IGI.']‘: track, $1.02 on
milling freight; No. 3 red, §5¢ track, April, $1.02,
first half; Aprii, $i; wagon, §.

Corn qulet; No. 2 white, S0¢c; No. 2 white, Soc:
No. 4 white, §7%gc: No. 2 white mixed, 483c; No.
3 white mixed, 48%c: No. 4 white mixed, e
No. 2 yellow, 49¢c; No. J yellow, #¢; No. 4 yel.
low, 47%c; No. 2 mixed, 45c; No. 3 mixed, i8¢
No. § mixed, 4isc.

Oats steady; No. 2 white, nominal 43¢: No. 2
white, nominal 432; No. I mixed, 4l's¢; No. 3
mixed, nominal 4le.

liay steady—No, 1 timothy, $12.50; No. 2 tim-
othy, $1L.50.

Inspections—Wheat: Rejected, 1 car. Corn: No.
2 white, 9 cars; ear, 1; total, 10 cars. Hay: No. 1
clover, mixed, 1 car.

WAGON MARKET.

Wheat—$1.01.

Corn—oitifuc.

Oats—3heaf, $8G10; shelled oats, 39%5450.

Hay—Clover, $8¢5: timothy, $11G13; mixed, $10
@11; millet, $8@%.

Avallable Supply of Grain.

NEW YORK, April 5. —Special cable and tele-
graphic communications received by Brad-
street's show the following changes in available
supplies as compared with last account:

Wheat—United States and Canada, east of the
decicased 79,200 bu, afloat “wr and in

by $1.%25.280 than earnings for the fourth quarter ] =t

1 old i-

wera | BeUK EAample, 38

tons |

Wheat
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' !‘ Tim

“<'s
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2 porthern,
1 northern,

15 gt -TU:}'.
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track

Arrive, -
MINNEAPOLIS. April Wheat-—-May,
M%e:  July SRR R E wr, 810 n
y 1 hard ! 1 narthern,

Iirack .Y
a? S N {
LIVERPOOL, Aprll
No. 1 (Cal

i |
American mixed new, s

Spot steady:
St steadyv:
srican mixed

L i - o
H T 1 .S

orn
Am

AUKEE

_MILW -Barley dull;

_April No. &

Poultry, Butter and Eggs.

YORK., April 5 —Poultrs
chickens. 1 fowls, 15

-y

Aljve
turkeys
fow!ls

firm;
150,

T8 da'fd 100 |

chickens,

Butter-——Yecsipts, .82 packages
extr: aalat
1 )
Creamery.
Cheege
steady
o

Market steady:
- creamery, ocommon
State 13& held

¥2le
a. 412 packages.

eream, fancy small
September, 12¢

Market
and large

. ’ ate made,

10% ¢
Fggs

Slate

Receipts, 17.740
and Pennsylvania
Wlve: State and Per )
age packed, 18%%c; Western firsts.

firsts, 17044

PHILADELPHIA, April 5. —Butter steady and
in fnir demand, extra Western creamery, 4% -
extra near-by prints. e ) :

FEggs 1c lower; fresh near-by, 18c. at the mark:
f.r'o‘-¢"‘i Western, 158618y st the mark: fresh
Southwestern, 18c, at the mark; fresh Routhern,
17%c, at the mark

Cheese aqguiet, but steady; New TYork rull
creams, oholce to fancy, IWGllc; New York
full creams, fair to good., 10%e

CINCINNATI, April 5.—Egys firm and hizher
At 18¢ Butter steady: CTeAmMery exiras,
firsts, . 246i2c; seconds, 22621 dairy,
Poultry steady: hens, 1% springs, 13%¢c;
13 14c. Cheese steady :

CHICAGO, April -Butter easy:
14@24%c; dairles, 12% % 15¢e
cases (ncluded, 18G4 Cheese sasy:
Sle@@l0c:, twins, e Poultry —Live .
keys, 12¢; chickens, 13¢:

ST. LOUIR, Ap=ll &.-
10% ¢ springs, $363

ducks, 1%c: gpeese,

packages. Market steady;
near-by, average finest,
nl 18¢:
Southern

nEyviva Irsts,

15

b AL
4G 16,
turke: s,

creameries,
Egas easy: at mark

.
dairics,
teady ;. tur-

Y |
SRl

p"‘ll“’}' l!tad.": ("hl"k.\hq-
5 per dozen; turkeys, 128 14c;
‘ ™ i ‘-'I"-." Butter steady; cream-
ey, :’ Upul'('; Il{“[:" ‘,-,-‘Ul“:’]t-. l'JKK‘F l‘l[.a'l! it 1"'1‘.
case count. g

Woel,

April 5 —Domestic wools are quiet
this week, with little change In prices noted,
Sales have continued satisfactory to deqlers,
end, while trade is not briek, old wools are belng
well cleaned up., The demand is Etrong for me-
dium and low wools, with offerings very small,
Many houses have no quarter blood wool and &
Gemand for foreign cross-breds has resulted.
Quotations of leading descriptions follow: Ohio
and Pennsylvania XX and above, 34c: X. 12

No. 1. 3c; No. 2 31622 fine unwashed, M@ oc:
ne

washed delaine, 2356/%e. Michigan X and
above, Ji@28c: No, 1, 28r30c; No. 2, RG29¢: fine
unwashed, 21@2%: quarter, three-cighths and
half blood unwashed. S@Zige. Kentucky, In-
diana, etc., three-eighths blood, 25626 : q'uartv-r
‘::o-.u.‘iil :')@?ﬁlf*: | brajd, 22G23c. Texas, tweive

onths, nominal; six to eight months, 15\ 3
tall, 16@15%¢. e o

BOSTON,

Oils,

OIL CITY. April 5 —Credit balances, $1.68; cer.
tificates no bid. Shipments—Pennsylvania, 9, 951
bris; average, 42,506 bris: Lima. KLG32 bris: avere
age, 64,080 bris. Runs—Pennsylvania. 15 169 bris:

average, 4858502 bris; Lima, £,9815 bels: sverage,
23,781 brrls,

SAVANNAH, April 5.—Turpentine firm at 5e,
Rosin firm: A, B, C, D, $250; E. $255; F, $2.65;
3, $265; H, $270; L $296; K. $330. M. §3.3: N,
$2.60; window glass, $3.50; water white, $4 10,

WILMINGTON, April 57T -N.
doing. Rmin-—.\'oth!r’:,u doing. "':rp::":g?;a E:'tml‘;,:u‘.
Crude turpentine firm at $2.23, $3.75 and $3.75.

NEW YORK, April 5.—Tallow aull.

*d oll quiet. Petroleum ecasy.
Turpentine qulet.

MONTPELIER, April
strong; North Lima,
ana, §1.14.

CHARLESTON,
nominal.

Cotton-
Rosin steady,

5.~Crude petroleum
$1.19; South Lima and Indi-

April 5.~Turpentine and rosin

Dry Goods.

EW YORK, April 5 —I oo
little altered and huyt.:]rs a)?ngt ';n;u.u; ::.?
cession of interest at the current level. A buyer
can usually obtaln slight concessions provide.q
he has a bona fide order to place, but it s dir-
ficult to find this willingness if he s only make
ing Inquiry regarding what can be done.

N

Cotton.

NEW ORLEANE, April 5 —Cotton quiet
easy. Sales, 1,45 bales. Ordinary, 17 ll?ltc; ‘t‘rﬁ
ordinary, l4e; low middiing, 14%¢; middling, 1bc;
good middling, 15 5-16¢: middling fair, 15 11-16c.
Recaipts, 2,750 bales; stock, 288 204 bales.

NEW YORK, April S.—Cotton—Spot closed

dull; middling uplands, 15c; middil 3.5
Sales none, . ..

Wool.

BT. LOUIR, April 5—Wool steady: mea
g“rad:;c combing and clothing, 18@22¢c: light A‘:\?
1_:»(;11.'_-“:; heavy fine, 12@14%c; lub-washed, 5
gale.

Metinls.

ET. LOUIS, April
Spelter, §5.

LOCAL SECURITIES.

Tuesday's Sale,

—Before the Call.—
10 Shares Marion Trust at srinssspivarneiro D

STOCKS - Bi4. Ark,
Abattcir pfa 191
American Central Life Ins. g
American Natirnal Bank v
Atlas Fngine Works pfd....ovveeinoies w7
Belt Railroad comunon ey anih
124

b.—Lead quiet st B4.424%,

Belt Rallroad pfa. B, SR AN
Brown-Ketcham lron Works pfd
Capital National Bank.
Central Trust Co...
Climax C. & B. P. Co.......
Columbia National Bark.....
Consumers’ Gas Trust Co.....
Delaware & Madison Co.
Federal Union Surety Co..ooununns
Home Brewing Co......
Indiana Hotel Cao. pfd
Indiana National bank
Indiana Title Guar.
NGRS TR 0. ... oo v raerbiinatss
Indpis. & Martinsville R. T. Co..
Indpls. Plhre Ins. Co
Indlanapolis Gas Co.....ccovvvivvcionces
Indianapulis & Easiern Ry. Co..
Indianapolis & Eastern pfd
Indiana I'nion Traction Co
Indianapolis Street Rallway.....
Indpis. Traction & Terminal,..........
l.aw Buiding
Marion Trust S e e
Meorchants® National Bank
Midland Portiand Cement common
Midland Portland Cement pfd
New "’Il‘;wh-'lﬂv . SEP B PIEIOBDS S uun
New Telephone—Long Distance
People's Deposit

tauh Fertilizer pld.....ccoveeses .
Y TR K00, o0 sessnsibiss s nswein
i'nlon National Bank
Union Traction common..
Urlon Traction pfd
Union Trust Co.. e
Van Camp Hardware Co, pl
Wasson ]'f"l L YT

BONDS -

Broad Ripple fives
Cltizens’ Street Raflroad fives
Delaware & Madison Co. Tel
Home Heat. & Light. Co. fOves.
Indlana Hotel =iaes

Indiana Union Traction f es. ..
Indpls., Col. & Southern fives
Incianapoiis & Easterm... .
Indpls. & Greenticld R. . fives
Indianapolis CGas Ca. sixes
Indpls. & Martinsville . T
lnliil;‘ Northern Hyves
Indianapolis Water Co. Aves.. wdbnd
Kokomo Rallway & Light Co. filves,
Merchanis Heat & Light Co fives. .,
Midland Portland Cement flives

New Telephone first fives

New Telephoune second fives, ... -
New Telephone, Long Distance fives.
Union Traction of Indiana

LT T

fives. ..

Sale of Railway Bonds,

CLEVELAND, O, April b.—One million 4 pep
cent. bonds of the Detrolt & Taoleda Shore-line
Wilroad have been sold to New York and Cleves
land capitalists. The bonds bear 4 per cont ine
terest. The sale price is not made public. The
Detroit & Toledo Shore-line was I‘urnwrly an
Everett-Moore property. but Is now a connecting
link between the Clover Leal and Grand Trank
ronds and has been made & steam raliroad. r:'h.
bopds are guarantesd by the Ulover Teal wud
Grand Trunk roads, ;

[}




